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From £403,000: freehold apartments with one to three bedrooms at Regent Pool Residences, Porto Montenegro, for sale now

with completion due in summer next year, will have access to the five-star Regent Porto Montenegro hotel spa, gym and rental pool

Fall for a wilo
salkan beauty

Billions are being invested in little
Montenegro where a holiday flat need
only cost £52k, says Cathy Hawker

ONTENEGRO is one of
Europe’s newest sover-
eign states, yet it'salready
atourist heavyweight. The
Balkan nation with a 180-
mile Adriatic coastline emerged from
the remains of Yugoslavia and Serbia
in 2006. It’s smaller than Wales with a
population of just 620,000 — yet it wel-
comed two million visitors last year.
Top of visitors’ must-see list is Boka
Bay, where steep mountains surround
calm, emerald water dotted with atmos-
pheric stone towns such as Kotor, a
Unesco World Heritage Site. “There is
£2.1billion investment currently under
way in Boka Bay,” says Kieran Kelleher
of Dream Estates, Savills’ local associ-
ate. “Large-scale developments include
Porto Montenegro, Lustica Bay and
Portonovi, all with residential and lei-
sure components and international
five-star hotel brands.”

Porto Montenegro is a marina, hotel and
residential scheme that opened in 2009,
transforming the down-at-heel town of
Tivatwith super-sized leisure boats and
apalm-lined waterfront. There are 450
berths with plans for 400 more, to cre-
ate Europe’s largest superyacht marina.
Porto Montenegro marina was named
Superyacht Marina of Distinction at last
year’s London Boat Show.

Around the marina are boutiques,
restaurants and bars and a five-star
hotel, Regent Porto Montenegro. Ten
minutes away, Tivat airport has direct
easy]Jet flights from London.

Porto Montenegro has 310 completed
flats in six buildings around the marina,
with resales from £338,800 for a one-
bedroom flat that rents for £308 a night
in high season. New Regent Pool Resi-
dences are one- to three-bedroom
freehold flats in three buildings, from
£403,000.These handsome homes have
water views and access to the Regent
hotel’s spa, gym and rental pool. At
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From £145,000: flats, houses and villas
at Marina Village, Lustica Bay, 15 minutes
from Tivat airport. Savills (020 7016 3740)
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‘FOCUS IS ON FAMILY’

MICHAEL and Amra Ward from
Richmond bought an old stone
house in Boka Bay as a holiday
home in 2002. Both City investment
managers, they were drawn to the
lifestyle and business opportunities,
and moved there full-time in 2004,
extending to create the perfect
family home for them and children
Tara and Teo, now 14 and 10.

“Montenegro truly is a wild
beauty with a very Mediterranean
way of life focused on the family,”
says Michael 52. “We love walking
in the mountains and swimming in
the sea on our doorstep. We’re all
members of the Porto Montenegro
Yacht Squadron. The children
attend the Arcadia Academy, a
wonderful school offering a British
education.”

The couple set up MoHo
Montenegro, acting as property
managers and developers. Amra,
50, is from Mostar in Bosnia,
arriving in London as a refugee at
the height of the Balkan Wars. She
holidayed in Montenegro as a child
and speaks the language fluently.

Lustica Bay, on the Adriatic side of Boka
Bay, there are plans for achampionship
golf course, two marinas, seven hotels
and 2,000 homes. There will be sports,
medical and retail facilities and even
its own police and fire station.

Phase One, Marina Village, opens this
summer with a five-star Chedi Hotel,
176-berth marina and 220 flats, town-
houses and villas priced from £145,000.
Already 160 buyers from 33 different
countries have moved in.

Smaller schemes around Boka Bay
include Lavender Bay Residences with
studio to three-bedroom flats around a
communal pool, gym, café and play-
ground, from £66,000 to £230,600 with
annual service charges from£800 and
furniture packages from £5,200. In
walking distance of the Venetian archi-
tecture of Kotor Old Town, Dobrota
Apartments are 40 new managed stu-
dios to two-bedroom homes, from
£52,000 to £140,000. Through Savills.

® Savills: savills.com (020 7016 3740)
® Regent Pool Residences: porto
montenegro.com

three-bedroom flats at Lavender Bay
Residences, Kotor Bay. Through Savills



